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FINANCE & SAVINGS

n	 1.	 What is the difference between a “need” and a “want”? 

n	 2.	 Get a “Reality Check” of your financial smarts at jumpstart.org. Mouse over the “What 
We Do” tab, then “Support Financial Education”, then click on “Reality Check.”

n	 3.	 Understand where to find coupons and how to use them to save money.

n	 4.	 What are the differences between a checking account and a savings account? What are 
the benefits of each?

 

n	 5.	 What is the difference between keeping your bank account positive versus negative?

n	 6.	 Know the types of personal identification needed to open a checking or savings account. 

n	 7.	 Understand the pros and cons of electronic banking (e.g., ATM, online services) and any 
associated fees. 

n	 8.	 What is a money order and when is it used?

n	 9.	 Define the following and understand how they are related: 
		  • Credit history: 
		  • Credit report: 
		  • Credit rating: 
		  • Credit score:

n	 10.	 Know how to access your credit report.

n	 11.	 What are the consequences for overdrafting your bank account (e.g., ISF fees, declined card)?

n	 12.	 Identify three advantages of using credit and debit cards. 
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n	 13.	 Identify three disadvantages of using credit and debit cards (e.g., interest payments). 

n	 14.	 Identify the consequences of not paying your bills on time. 

n	 15.	 What are taxes? Why do you have to file a tax return? What is the difference between 
State and Federal taxes? Learn more by checking out the Internal Revenue Services (IRS) 
website at irs.gov.

n	 16.	 When do you need to file your taxes?

n	 17.	 What is a budget? What can having a budget do for you? 

n	 18.	 Understand what a “predatory lender” is by visiting debt.org and searching for 
“predatory lending”.

n	 1.	 Determine major areas of expense (e.g., rent, clothing, food, leisure activities) and what 
is a “need” versus a “want.” List five of each.

 		  Need:					              Want:

		  Need:					              Want:

		  Need:					              Want:

		  Need:					              Want:

		  Need:					              Want:

n	 2.	 Create a savings plan (e.g., special savings account) to achieve a savings goal (e.g., house, 
vehicle, college, etc.).

n	 3.	 Identify the parts of a check and practice writing a check using Worksheet #6.

n	 4.	 Identify community resources that assist people with financial problems. 
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n	 5.	 Compare the fees associated with a money order from three different locations.

n	 6.	 What are the pros and cons of using the following for payment:

		  Personal Check:    Pros: 
				       Cons: 

Money Order:    	   Pros: 
				       Cons:

n	 7.	 Visit three banks and determine which would be best for you (e.g., Do they offer free 
checking, student perks, interest rate on saving accounts, etc.?) Compare the associated 
fees with different types of accounts at different banks or credit unions.

n	 8.	 Understand the different options for banking (in-person, over the phone and online).

n	 9.	 Learn how to access and understand your bank statement. Review it with a trusted 
support person if you have questions.

n	 10.	 List at least two strategies for paying bills. Which one works best for you? 

n	 11.	 Be able to explain what all of the information on a pay stub means (e.g., withholding 
tax, gross pay, net pay, FICA, etc.). For more information, visit youtube.com, search for 
“How to make sense of your pay stub” and view one of the videos.

n	 12.	 What information and documents are required to file your taxes?

n	 13.	 Find three resources to complete your taxes and note any fees that might be associated.

n	 14.	 Identify time frames for disposing of tax returns, receipts and warranties.
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n	 15.	 Write a list of reasons why developing a good credit rating is important. Explore 
additional online resources at experian.com.

n	 16.	 What steps can you take to develop a good credit rating? 

n	 17.	 Describe how your credit history impacts your ability to make major purchases (e.g., car, 
house). Explore additional online resources at equifax.com.

n	 18.	 Sit down with a support person and review the dos and don’ts of a credit card.

n	 1.	 Compare the cost of two items you need at two different stores. 

n	 2.	 Open a checking and savings account (if applicable).

n	 3.	 Go online and find a budgeting resource (printable worksheet, website, free software, 
etc.) and create a realistic budget. You can also use Worksheet #7.

n	 4.	 Use a strategy from your list (Plan #10) for paying monthly bills. 

n	 5.	 Balance your checking account using your monthly bank statement. 

n	 6.	 Commit to keeping your bank account positive for three consecutive months.

n	 7.	 Take a look at your previous month’s spending and modify any spending habits based on 
your budget.

n	 8.	 Complete one money order (if applicable).

n	 9.	 Complete your taxes (if applicable). 

n	 10.	 Go to annualcreditreport.com and review your credit report with a trusted support 
person. For more information, search in Google for “Understanding Your Credit Report”. 
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NOTES


